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FROM
—
: N
(Regd. Office: 1353A, 1th Cross, Maleshwaram, Eangalore - 560 003)
FINANGIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMEER 20r10 (REVIEWED)
(R&.irt fakhs)
Three motiths | Three months Six months Six months year ended
51 Kol Particularg ended ended ended ended 31.03.2010
3082010 30,09 2009 30,09.2010 30.09.2009 {Audited)
1{a) Net sslesincomae from operations 2.55 B.75 g 5.98 13.50 23.63
b) Loss: Fxose duty & taxes 0.30 0.71 0.75 263
c} Net saies/income from operations 225 6.75 5.25 12.75 21.00
d) Other aparating ncome - - - - 28,49
Tatal {1(C) +1(D)} 205 6.75 5.25 1275 47.49
218) (increase)/decrease in stock in frade - - : N -
b} Consumplion of raw matenals & components - - - - -
o) Stalt cost - 0.07 - D10 0,15
d) Other Fxpenditure 418 .37 6.0z 582 958
e) Deprecianon 517 S5 1015 11.10 21.69
Total Expenditure {2(a)+(e}} 835 8.08 16.17 17.02 31.70
d| Profit(+)/Logs(-) from operations before athar Erecouve, et
Exceptional/axtraordinary & prior pericd items 1.2
=7.10 {3.23) 1082 427 15.78
4l (nherincome 0.35 8.70 102 970 9.76
5p Profiti+)fLoss( ) before Inigrest {3+4) 5,74 547 -8.39 5.43 2535
=3 Inlerast gxpenses 3.7 &85 628 13.56G 2340
7| Profitf{+)Loss(-) from Ordinary activities {5-8; -10.45 (e ] -46.17 813 215
8 Tax cxpense defored Tax - - - -
9 Net Profit{+)/Loss(-) from ordinary sctivities after Tax (7-8) -10.45 [rad) -16.17 -BA3 215
10 Extraordinary & prior period items
-Sales Tax hability, no longer required whimten Dack wessas off 3475 - 34,75 - -
-Bundry Creditors wnitten back - 2445 | - 24 .45 -
-Excess interest provision wrilten bacx - - - - -
-(Nher mcome - - - - -
-Fringe benefit 1ax previous year - £.10 - -0.10 -0.10
-prior period adjustmeants (Net) 0.10 - -0.54 -0.20 -0.15
™ Net Profit{+)/Loss(-) for the period (9-10) 24.39 2393 18.02 16.02 1.90
12| Paid up equity share capital (Face value of RS 1 ea 432 432 432 432 432
13 Reserves exeluding revaluation reserves a8 ne- BaEnce sheet of
previous accounting year il Mid Nil Nil Nil
14 Earmngs per share (EPS) -in RS
a) Basgic and diluted CPS before Extracrdinary & orof nenme ners
{riot anrualised) 002 -0.00 -0.04 0.02 0.00
b) Basic and diluted EP3 before Extracrdinary & noor pefied #ams
(ot annualised) 0.08 o.0ns 0.04 0.04 0.00
15 Aggregate of non promoter share holding
a. numbear of shares 42 78 680 42 788 580 42 783,680 42 788 680 42,788,680
b. percentage of shares 99 .05 as 05 895.05 99,05 89.05
16 promoters and promoter group sharehalding
d) pledqed/Encumbered , . .
-number of shares (5] Ny Nil Nif Nil
-percentage of shares{as a % of promoters and promomr groun
holding) . - - - -
-porcentage of shares(as a % of total share cagral &f *e
SOITIRANY) - - - -
b)Y Non encumbered
Murnber of shares 411320 #1130 411320 411320 411320
-poroentage of shares{as 2 % of promarens and oromoesr groue
haiding) 1005 100% 100% 100% 100%
-pareentage of shares(as a % of total share capite o7 me
company) 0.95% 0 85% 0.95% 0.95% 0.85%
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Statement of Assets and ! fabilities.

Ason Ason As on
3! Darticulare 30.09.2010 30.09 2000 31.03.2010
articalars
Nu Rs. In lakhs Rs. In lakhs Rs. Inlakhs
{Reviewed) {Not Reviewsd) {Audited)
SCURCE OF FLUNDS
1. |Sharcholders’ Fund
Capita! 43200 432.00 432.00
2 . |Loan Funds
a) | Secured Loan -
B) | Unsecured Loan - 102.80
Total 432.00 541.80 432.00
APPLICATION OF FUNDS
3. |Fixndd Assety
a) | Gross btack 585,78 56423 564.23
) | tess: Depreciation 397.78 377.04 387.64
e} | Net black (a-t) 167.99 187189 176.59
1. [Deferred Tax Asset (Net) -
S Current Assets, Loans and Advances
a) | Inventories - - -
b} | Sundry Debtors . 008 1.35
¢} | Cash and Bank balance 0.76 1.18 1.32
d) | Loans and Advarices 19.61 1807 19.62
20.37 19.34 2230
6 JLess: Current Liabities and Provisions
a) | Current Liabilities 33082 236.27 355.50
b} | Provisions 2.09 8.01 6.07
33301 245 28 367.56
Net Current Assets (5-8) (312.64) {225 54) (330.26)
! (Miscellanoous Expenciture
Profit and Loss Account - 1055 57664 58055 594.67
Total 432.00 541 8D 432.00
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Motes;

I Status of investor grievances for the Quarter endad 37" September 2010.
Opening: 1; R=ceivec: Ni; Resolved: Nil: Pending: 1.

2. The abgvea resuifs nove Deen reviewsd by fhe Audi commiliee gnd approved
oy the Boars ©f Drectos at their meeting neid on 29" Qctober 2010, The
statutery Aucitors nove conducted @ “Limited Reaview™ of these results in the
ferms of Clouse 27 of 5hing agreement.

3. The Company & i1 e sree forging business segment and does not have mare
than one repo~cbhe segment in line with the Accounting Standard (AS) 17 -
Segmen: rezorting” ksued oy the Instiiute of Crnortered Accountants of India
and hence segment 'enaring i not given.

4. With a view 1o ooal “me mounfing loses the company hos leased its facilities in
accordance with e resolution of the shareholders at the Extra - Ordinary
Genergl mesting neic 2n 200 March 2009, The company has entered into an
agreement on 297 Marcnh 2009 with Bhagavathi Saterprises limited for leasing of
the manufaciuing faciifias with effect from 1= Apr 2009 for period of 11 months,
Tne leqse "as Dean "snewed for the period of 11 montas w.af ¥ March 2010,
Considering tre ‘oot -naor tne manufaciuring facilities are sfill in use and taking
NS accounT. Tne monagement's assessment of imorovement in the economic
condifions in genercl. e cocounts of the company have been prepared on o
‘going conce ™’ oasls evan hough the manufeciuring fociities have been
lecsed and fhere L ooosion In the net worh of e company due o
Qccurmuiated ooses,

2. Figures for the quarter ore not comparable io the coresponding quarter/year of
fhe previous gqua-eryed due fo reduction in leases rental due io incredgsed
deposits ootained from Bhagaovathi Enferprises limited.

4. The figures for ne oravic.s seriods have bean regrovped wherever necessary to
confirm the curesr sedon's oresentation.

Date: 22102010 By the order of the Board of Directors
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